Pioneering Ventures
A blueprint for uplifting underserved India

PV is uniquely positioned to capture India’s US$ 1 trillion agri-food opportunity
The US$ 1 trillion opportunity
•
•
•

•

PV’s long track record in India

India is becoming the world’s largest consumer market forfood by
2025
Annual GDP growth of > 7%, favorable demographics and
urbanization fuel growth in agri-food segment
Annual growth of 10-20% for key food categories such as packaged
dairy products, premium fruits and derivatives, fruit juices and
concentrates or certain cereals and grains
Political reform and a continuous flow of investments continue to
make the agri-food attractive in the foreseeable future

Large, entrepreneurial, highly skilled teams
•
•
•

•
•

•
•
•

Founded in 2004
Rolling out blueprint for becoming an integrated industrial-scale
agri-food player: operates 4 vertically integrated companies and is
incubating 3 ventures to launch in 2019
Control of value chain, consistent quality, technology and
branding are key factors for success
Invested >US$ 120 million in capital
Committed to create sustainable and verifiable social impact;
fulfilling ESG requirements

Strong leadership and governance

Offices in Mumbai and Zurich
300+ people employed by operating companies, 30 business
development and execution professionals at PV
Unique mix of industry veterans and young entrepreneurial talent

•
•
•

Board of Directors: Ron Pal, Dr. Pablo Erat, Francisco Fernandez
and Dr. Didier Sangiorgio
World class Strategy Board
Implemented stringent code of conduct and compliance rules
across PV and operating companies

PV’s venture portfolio
Growth businesses

Topline growth (revenues in million US$, without Samaaru, DistriCo and GrowCo)
India’s first branded banana
producer
India’s only frozen juice processor
Integrated healthy dairy company
Industrial scale platform for value
added fresh produce

Ventures to be incubated within next 12 months
Financial services to underserved
communities in India
Land development fund;
Inclusive/corporate farming
Last mile sales and distribution
platform

PV impacts the lives of 9,000+ farmer families
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Rural India Impact Fund
Co-investment opportunity with the Promoters
in India’s underserved sectors
for qualified or professional investors only
The Rural India Impact Fund targets institutional investors that seek to co-invest in PV’s portfolio of growth companies at the same terms as the
Promoters (co-investment opportunity at each capital raise or secondary transaction)

Fund Facts & Figures
Promoter
Type of Fund
Term
Minimum Investment
Promoter Fee
Performance Fee
Target IRR
Dividend
Valuation Methodology
Seed Funding
Eligible Investors

Pioneering Ventures AG, Zürich, Switzerland
Mauritius based company organized as Collective Investment Scheme
US$ denominated Closed-ended Fund with a minimum holding period of 5 years;
earliest redemption on July 1, 2023; closure on June 30, 2026; two extensions of 1 year each possible
US$ 200,000
1.5% per annum for subscriptions < US$ 3 million, 1% per annum for subscriptions > US$ 3 million
15% per annum above hurdle rate of 8% per annum
Non-risk adjusted Internal Rate of Return of >20% per year
2% of Fund’s annual profits after July 1, 2023 and 3% after July 1, 2026
NAV calculated semi-annually, based on third party valuations of investee companies
US$ 2 million by Q1/2019
Expert investors (Mauritius Securities Regulation) & Qualified Investors (Swiss Collective Investment Law)

Strategic objectives of Fund
•

•
•
•
•
•

Benefits to Fund Investors

Create for Institutional Investors a duly regulated, fully compliant
and efficient investment vehicle suitable for private equity
investments in India
Exposure to PV’s high growth businesses (currently 4 businesses)
Build a co-investment opportunity along with PV’s promoters at the
same terms as the promoters
Invest over the next 3 years US$ 50-70 million
Seed investment of US$ 2 million by Promoter
Sustainable and verifiable social impact of all Fund investments

•
•
•
•
•
•
•

Regulated and proven access to private companies in India
Financial statements twice a year
Exposure to a diversified portfolio of PV’s 4-6 high growth
companies
Participate in a cumulative revenue creation potential of US$ 400
million over next 4 years
Independent Board of Directors and Advisory Committee
evaluating each investment opportunity
Target Internal Rate of Return of > 20%
Annual reporting of social impact and ESG factors

Risk Disclaimer
The risk and return profile of the fund does not reflect the risk under future conditions that are different from the situation in the past. Detailed description of the fund risks can be found in the legal
document.

Legal Disclaimer
Access and Use. This teaser has been prepared by Pioneering Ventures AG (“Pioneering Ventures”) and its content is confidential. It is solely for distribution and access as may be permitted by law. It is not
directed to, nor intended for use by, any person or entity who is a citizen or resident of or located in any jurisdiction where such distribution, availability or use would be contrary to law or regulation or
would subject Pioneering Ventures to any registration, approval or license.
No Offer or Recommendation. This information is provided solely for information purposes; it is not an advertisement, solicitation, recommendation or offer to participate in any particular investment or
adopt any particular investment strategy. The investments described in this document may not be suitable for all investors. Investments – and particularly investments in social impact projects – involve
risks, and investors should exercise prudence and their own judgement in making investment decisions. Furthermore, the information contained herein does not constitute an aid for decision-making in
relation to financial, legal, tax or other consulting matters relating to purchasing, owning or selling investments. Investment decisions should not be made on the basis of this information alone. Past
performance is not an indication of future performance.
No Warranty. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein. Pioneering Ventures does not
undertake to update or keep current the information provided herein. Any opinions expressed in this document may change without notice and may differ or be contrary to opinions expressed by other
advisors. There is no representation that any of the financial projections, valuations, investments or transactions set forth herein can or could have been effected as described.
No Liability. Neither Pioneering Ventures nor any of its directors, officers, employees or agents accepts any liability (whether in negligence or otherwise) for any loss (including investment loss) or damage
of any kind, whether direct, indirect or consequential, arising out of the use of all or any of the information contained herein sustained by any investors in, or any other persons dealing with, the investments
described herein or discussed orally. For the avoidance of doubt, this presentation does not create any contractual or quasi- contractual relationship between any investor and Pioneering Ventures and
must not be construed to have created such relationship.
Intellectual Property Rights. The content of this presentation is protected by copyright. Pioneering Ventures specifically prohibits the redistribution of this information in whole or in part without the
express written permission of Pioneering Ventures. Pioneering Ventures accepts no liability whatsoever for the actions of third parties in this respect. If you received this presentation in error, you may not
use the content or share this information with anyone. Images may depict objects, elements or persons that are protected by third- party copyright, trademarks and other intellectual property rights.
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